
Previous: 7,681.3 PSEi change: 1.09%

High: 7,765.0 Best: SECB +4.19%

Low: 7,706.8 2nd best: FGEN +3.94%

Close: 7,765.0 2nd worst: AEV -2.08%

Val. traded (mn): 2,945.8 Worst: AGI -2.20%

Tenor Change Yield Tenor Change Yield

3 months -0.0040 3.0630 5 years -0.0020 4.3750

6 months -0.0110 3.2340 7 years -0.0030 4.5610

1 year -0.0120 3.6120 10 years -0.0060 4.7670

2 years +0.0020 3.9630 20 years +0.0140 5.0680

3 years +0.0010 4.1080 30 years +0.0150 5.0520

4 years -0.0010 4.2460

Previous Close Previous Close

PHP/USD 51.790 51.640 EUR/USD 1.0981 1.1026

Tenor Change Yield Tenor Change Yield

3 months -0.0104 1.6639 5 years +0.0848 1.4885

6 months +0.0051 1.6760 10 years +0.0845 1.6681

2 years +0.0767 1.5424 30 years +0.0774 2.1615

Philippine peso

October 11, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields reflect the market on the sidelines ahead of today's US-China trade talk. The Philippine Peso strengthened after the

PSA reported the trade deficit narrowed in August.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rallied, while US Treasury yields rose and the US dollar fell, as the new round of trade negotiations between the US and China began on a positive

note. This was also alongside optimism regarding Brexit as British and Irish leaders identified a possible solution to the impasse.

 Local fixed income yields were mixed yesterday and ended flat on average as 
investors anticipated the US-China trade talks. On average, yields fell 0.06 bps 
DoD, led by the short-end of the curve which fell by 0.62 bps DoD.  

 Local equities rose yesterday on light trading as investors stayed on the 
sidelines ahead of the US-China trade talks. US President Trump is set to meet 
with Chinese Vice Premier Liu He today. Both sides indicated that last Thursday's 
discussion ended on a positive note. Risk-on sentiment ensued with foreign funds 
returning to the local market.The PSEi rose 1.09% DoD, closing at 7,765.03. 

 The Philippine Statistics Authority (PSA) reported that the country's external 
trade in goods in August 2019 decreased  by 7% to USD14.91 billion from 
USD16.03 in the same month of the previous year. This brought the country's 
balance of trade in goods to a deificit of USD2.41 billion in August 2019, 33.1% 
lower  from USD3.60 billion in August 2018. 

 Vista Land & Lifescapes, Inc. (VLL) announced that it has filed an application 
with the Securities and Exchange Commission (SEC) for the shelf registration of 
fixed-rate retail bonds amounting up to Php30 billion which will be issued in 
tranches over a three-year period. Also, the company will be issuing fixed-rate 
bonds of Php5 billion with an oversubscription option of up to Php5 billion. This 
will form the last tranche of its existing Php20 billion shelf registration program. 
The remaining Php5 million shall be issued out of the new shelf bonds. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rallied as the beginning of the new round of US-China trade talks 
drove investor optimism. US President Trump's statement that he would meet with 
China's lead negotiator on Friday was especially encouraging. The DJIA closed at 
26,496.67 (0.57% DoD), while the S&P 500 ended at 2,938.13 (0.64% DoD). 

 Asian equities rose as investors took on riskier assets amid new trade 
negotiations and ahead of several key economic indicatiors to be released next 
week (including Chinese GDP and CPI). MSCI APxJ closed at 497.56 (-0.17% 
DoD). 

 European equities gained on positive news around trade, but also after British and 
Irish leaders met to identify a possible solution to Brexit concerns and a potential 
deal . The MSCI Europe closed at 128.94 (0.62% DoD). 

 US Treasury yields continued to rise as markets become optimistic upon the 
resumption of the US-China trade negotiations. On average, yields rose by 5.30 
bps DoD, with the 2Y at 1.5424 (7.67 bps DoD) and the 10Y at 1.6681 (8.45 bps 
DoD). 

 The US Dollar fell as investors became less risk averse on positive expectations 
on the US-China trade talks. The DXY index closed at 98.7010 (-0.42% DoD). 

 The Philippine Peso rebounded following the PSA's report of a narrowing trade 
deficit. The Philippine trade balance ended at a deficit of USD2.41 billion in 
August 2019 from USD3.393 billion the prior month. The USD/PHP pair closed at 
51.640 (-0.29% DoD). 


